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Mike McDermott named EVP Chief Global Supply Officer

NEW YORK--(BUSINESS WIRE)-- Pfizer Inc. (NYSE: PFE) today announced that Frank
D’Amelio will retire from his position as Chief Financial Officer and Executive Vice
President of Global Supply at Pfizer after a nearly 15 year distinguished career with the
Company. Pfizer has initiated an external search for a new Chief Financial Officer and
D’Amelio has agreed to stay on board through this process and serve in a consulting role
through the transition. With D’Amelio’s planned departure, and his significant
contributions to Pfizer’s manufacturing capabilities, the Company has made the decision
to name Mike McDermott, Executive Vice President, Chief Global Supply Officer and to
have him join Pfizer’s Executive Leadership Team reporting to Chairman and Chief
Executive Officer, Albert Bourla, effective January 1, 2022.

“I want to thank Frank for his many years of service to Pfizer as CFO and for the impact
he has had on the Company and the patients we serve,” said Albert Bourla, Chairman and
Chief Executive Officer, Pfizer. “Frank has driven a strategic vision for the Company’s
financial success, and he leaves Pfizer in a strong position for future growth having been
instrumental in our multi-year transformation to an industry leading, science-based
biopharmaceutical company.”

Frank D’Amelio joined Pfizer in 2007 and during his tenure as Chief Financial Officer the
Company has generated close to $150 billion in market cap growth. He has regularly
been named one of America’s top CFOs. D’Amelio led multiple acquisitions and
partnerships valued at nearly $200 billion, including numerous transformative
transactions such as the acquisition of Wyeth, that was essential in bringing talent and a



leading vaccine platform to Pfizer, as well as the divestitures of the animal health,
consumer health and mature products businesses that helped further focus the Company
on scientific innovation. D’Amelio has created a world class Finance function at Pfizer and
many of his team members have also become Chief Financial Officers in other
companies. More recently, D’Amelio oversaw Pfizer’s manufacturing network and helped
guide the organization through one of its most challenging periods as it worked to
address the COVID-19 crisis.

Mike McDermott has been with Pfizer for 18 years having started with the Company in
2003 as head of then Wyeth’s Biotech Manufacturing Operations at its Pearl River, New
York site. Over the years he has taken on roles with increasing levels of responsibility,
and he was named President of Pfizer Global Supply in 2019. Under McDermott’s
leadership, the Company was able to rapidly ramp-up production and delivery of the
Pfizer-BioNTech COVID-19 vaccine, supplying more vaccines doses than any other
company over the past year. As a result of his efforts, Pfizer expects to achieve the goal
of producing 3 billion doses of COVID-19 vaccines in 2021 and 4 billion doses in 2022.

“Mike has been an instrumental leader in Pfizer’s global efforts to combat the SARS-CoV-2
pandemic,” said Bourla. “With our vaccine production, Mike rose to the challenge of
making the impossible, possible, and I look forward to working with him more closely as
we advance our new antiviral candidate and other breakthrough medicines that can
impact the lives of patients around the world.”

About Pfizer: Breakthroughs That Change Patients’ Lives At Pfizer, we apply science and
our global resources to bring therapies to people that extend and significantly improve
their lives. We strive to set the standard for quality, safety and value in the discovery,
development and manufacture of health care products, including innovative medicines
and vaccines. Every day, Pfizer colleagues work across developed and emerging markets
to advance wellness, prevention, treatments and cures that challenge the most feared
diseases of our time. Consistent with our responsibility as one of the world's premier
innovative biopharmaceutical companies, we collaborate with health care providers,
governments and local communities to support and expand access to reliable, affordable
health care around the world. For more than 170 years, we have worked to make a
difference for all who rely on us. We routinely post information that may be important to
investors on our website at www.Pfizer.com. In addition, to learn more, please visit us on
www.Pfizer.com and follow us on Twitter at @Pfizer and @Pfizer News, LinkedIn, YouTube
and like us on Facebook at Facebook.com/Pfizer.



Disclosure Notice: The information contained in this release is as of November 17, 2021.
The Company assumes no obligation to update forward-looking statements contained in
this release as a result of new information or future events or developments.

This release contains forward-looking information about, among other things, Pfizer’s
growth potential, manufacturing, distribution and supply and pipeline candidates that are
subject to substantial risks and uncertainties that could cause actual results to differ
materially from those expressed or implied by such statements. Risks and uncertainties
include, among other things, the uncertainties inherent in research and development; the
uncertainties inherent in business and financial planning, including, without limitation,
risks related to Pfizer’s business and prospects, adverse developments in Pfizer’s
markets, or adverse developments in the U.S. or global capital markets, credit markets,
regulatory environment or economies generally; risks related to the availability of raw
materials, manufacturing, distribution and supply; the impact of COVID-19 on our
business, operations and financial results; and competitive developments.

A further description of risks and uncertainties can be found in Pfizer’s Annual Report on
Form 10-K for the fiscal year ended December 31, 2020 and in its subsequent reports on
Form 10-Q, including in the sections thereof captioned “Risk Factors” and “Forward-
Looking Information and Factors That May Affect Future Results”, as well as in its
subsequent reports on Form 8-K, all of which are filed with the U.S. Securities and
Exchange Commission and available at www.sec.gov and www.pfizer.com.
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