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Pfizer Completes Sde Of Capsugd Busness ToKKR

(BUSINESS WIRE)--Pfizer Inc. (NY SE: PFE) announced today that it has completed the sale of its Capsugel
business to an affiliate of Kohlberg Kravis Roberts & Co. L.P. (together with its affiliates, “KKR”), following
the receipt of required regulatory clearances, including in the U.S. and the European Union. Under the terms of
the previously announced agreement, KKR acquired the Capsugel business for $2.375 billion in cash.

Pfizer’ sfinancial advisors for the transaction were Morgan Stanley & Co. Incorporated and Guggenheim
Securities, LLC. Cadwalader, Wickersham & Taft LLP and White & Case LLP acted aslegal counsel for Pfizer.
Simpson Thacher & Bartlett LLP acted as legal counsel for KKR.

Pfizer Inc.: Working together for a healthier world™

At Pfizer, we apply science and our global resources to improve health and well-being at every stage of life. We
strive to set the standard for quality, safety and value in the discovery, development and manufacturing of
medicines for people and animals. Our diversified global health care portfolio includes human and animal
biologic and small molecule medicines and vaccines, as well as nutritional products and many of the world's
best-known consumer products. Every day, Pfizer colleagues work across devel oped and emerging markets to
advance wellness, prevention, treatments and cures that challenge the most feared diseases of our time.
Consistent with our responsibility as the world's leading biopharmaceutical company, we also collaborate with
health care providers, governments and local communities to support and expand access to reliable, affordable
health care around the world. For more than 150 years, Pfizer has worked to make a difference for all who rely
on us. To learn more about our commitments, please visit us at www.pfizer.com.
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